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“Man cannot create material things. In the mental and moral world,
indeed, he may produce new ideas, but when he is said to produce material
things, he really produces utilities.” ~—Marshall
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“Production consists creation of utility in wealth.” —Fairchild
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“Production means creation of economic utility.” —Ely
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“Production is creation of value in commodity.” —Thomas
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; “Production means an increase in the value of a commodity or
~ creation of value.” —Nicholson
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3 “Production means any activity that results in goods or services
‘intended for exchange.” —Meyers
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