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: (MEANING OF ELASTICITY OF DEMAND)
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Ba “The elasticity of demand in a market is great or small according

the amount demanded increases much or little for a given fall in price
4 diminishes much or little for a given rise in price”. —Marshall
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~ “The elasticity of demend may be defined as the percentage change
he quantity demanded which would result from one percent change in
J ice.” —Boulding
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~ “The elasticity of demand for a commodity 1s the rate at which the
tity bought changes as the price changes.” —Cairncross
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“The elasticity of demand is a measure of the relative change in
nt purchased in response to a relative change in price on a given
ef” —Meyers
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